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Feb MEDIAN SALES PRICE [$ IR®2% MOM % z Year-Over-Year (YOY)— Comparison of the
current month to same month in previous year.
ALL | $368,245 0.2% -0.3% z Month-Over-Month (MOM) — Comparison of

RESALE | $334.750 2 8% 0.4% the current month to the previous month.
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z The share of new homes sold dropped from 33% in
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price.
z More February sales had price cuts, with average RESALE 76 16.9% 11.8%
® discounts increasing from $7,033 in January to $26,912
N in February. NEW 59 31.1% 25.5%
z 34.38% of homes on inventory across Elmore county were
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9 added in February. The rest have been on the market for
| an average of 144.9 days.
j HOMES SOLD = VOV % MOM % z Of the homes added in February the average price is
o $470,643. For the homes added before February the
— 0, 0, average price is $606,806. This average pre February is
= ALL 40 29.0% | 8.1% iceis $ hi bruary i
c brought up by ten homes being priced over $1 million.
o RESALE 29 16.0% 20.8%
(@]
&J NEW 11 83.3% -15.4%
@ z The number of homes purchased with VA loans increased DAYS ON MARKET - YOY % MOM %
R by 57% in February. These homes included all resale
CCDD homes 10 years old or younger as well as 45% of new ALL 81 24.6% 32.8%

homes sold in February. 0 0
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z Price seems to be the strongest indicator for how long a
home typically remains on market. Homes that were

“™ priced under $300K were on the market an average of 55
mt/ YOY % MOM % days before being sold, where those priced over $400K

were on the market an average of 73 days.
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ALL 46 2.2% 16.4% z Of homes that sold in February that were on the market
RESALE 30 0.0% -23.1% more than 20 days, 88% saw a discount from the original
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z For the 46 homes currently pending sale, the average day$ MARKET &'l $ " 9 3.8Months

on market were 70.54 days. MATH"

z The average original price of homes is $410,099 . Market Speeds + Inventory —
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market. This is an overall average decrease of $5,911. _—
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z Of the seven homes currently pending where the last
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