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Z Year-Over-Year (YOY)— Comparison of the
current month to same month in previous year.

Z Month-Over-Month (MOM) — Comparison of
the current month to the previous month.

ALL $562,000 +7.0% +2.2%
RESALE | $537,500 +1.4% +0.6%
NEW $599,000 +15.7% | +5.8%

z The slight increase in median sales price observed in
November was driven by resale homes 21-50 years old.
Areas where sales of homes 21-50 years old declined
(Kuna and Meridian) saw the largest price increases for
this home-type this month.
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the past 6 months, new homes in Kuna have had the
lowest median sales price, with Meridian ranking second.

HOMES SOLD a—  YOY %

ALL 1,897 +24.2% -10.7%
RESALE 854 +12.8% -18.6%
v bNEWsg| oul,043 +35.5% -3.1%

z New homes account for 54% of inventory and average
$788K, more than $100K higher than the average price
of new homes sold in November. In most cases, these
homes have already seen modest price cuts, averaging
around $10K.

z Madrone Heights, a subdivision in Kuna, currently has 50
homes in inventory all priced over $100K less than the
median price a new home sold for in November.

MOM %

ALL 690 +3.8% -18.5%
RESALE 457 +7.3% -12.5%
NEW 233 -2.5% -28.3%

z In November, only 32 new homes were sold in Star. This ig
the lowest number of homes sold monthly in Star so far
this year.

z Kuna, Meridian, and Star all saw decreased new home
sales in November while Boise and Eagle maintained
similar volume to last month.

z The decrease in resale home sales was driven by declineg
observed in Meridian and Kuna.

MOM %

ALL 965 -2.2% -5.2%
RESALE 396 +2.3% -16.5%
NEW 569 -5.2% +4.6%

YOY % MOM %
ALL 49 +16.7% | +4.3%
RESALE | 41 +17.1% | +13.9%
NEW 65 +18.2% | +0.0%
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days on market in Ada but the average days on market for
these homes has increased every month since June.

z In November, the average days on market was higher for
single family homes than any other month this year.

z Middle-aged resale homes in Meridian saw the largest
change in average days on market in November,
increasing by 12 days on average from October.

z Across all age bands, resale homes that are currently
pending sale have already experienced a price cut from
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z 36% of homes pending sale are located in Meridian, this ig
over 100 more homes than the next closest city (Boise).
z Around 52% of homes currently pending sale are
currently set to close by the end of 2025.

MARKER

" _f‘j om -"Matk8t Speeds + Inventory =
<uPTT8 - Months' Supply of Inventory

A “BALANCED”

“Balanced” Market @J @

=4-6 MSI 01 2 3 4 5 6 7 8 9 10

AMESSAGE FROM BRR’S PRESIDENT
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~Elizabeth Hume, Boise Regional REALTOR35 President
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