
A MESSAGE FROM BRR’S PRESIDENT
For agents with buyers interested in new builds, the market is on their side. New selections are available, 
lessening the pinch on demand and allowing prices to get a breather, too.
 ~Elizabeth Hume, Boise Regional REALTORS® 2024 President

Provided by Boise Regional REALTORS® • BOIREALTORS.COM | Data from the Intermountain MLS as of July 9, 2024.

MSP = Median Sales Price | DOM = Days on Market | MSI = Months’ Supply of Inventory | For more info, visit boirealtors.com/market-report-press-releases.
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▪ Canyon’s new construction 
options opened up quite a bit 
in Jun, allowing buyers 
slightly more room to 
negotiate which likely 
assisted in decreasing the 
sector’s Median Sales Price.

▪ Resale home market speeds 
stalled for the first time in 5 
months in Jun. This hiccup 
caused the first YOY stretch in 
10 months. 

▪ New construction, however, 
sped past its 2023 
counterpart by nearly 20 days.

▪ Year-Over-Year (YOY) — Comparison of the 
current month to same month in previous year.

▪ Month-Over-Month (MOM) — Comparison of 
the current month to the previous month.
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▪ As we remain in an 
imbalanced market, we’re still 
seeing the Median Sales Price 
climb for most sectors. 

▪ New construction is the 
closest to a balanced market 
with an MSI of 3.0, allowing it 
space to breathe in Jun. INVENTORY

DAYS ON MARKET

PENDING SALES

▪ While closed sales took a 
nap for single-family overall 
and resale homes, the 
sectors were not without 
activity. They both witnessed 
bumps YOY and MOM in 
pending contracts.

HOMES SOLD ▪ Timing for new construction’s 
inventory increase was 
opportune with a bump in 
home sales. Otherwise, the 
pinch in demand could’ve 
driven prices up for that 
sector, as well, in Jun. 
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CURRENT MSI: 2.9 Months

A “balanced” market = 4-6 MSI
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