
M
ED

IAN SALES PRICE

Rolling 12-Month Median (R12M
M

SP
)

A MESSAGE FROM BRR’S PRESIDENT
As the 6.74% mortgage rate helped ease some of the pinch we faced from June to November of last year 
and the weather warms, we are optimistic for the Spring real estate market.  
~Elizabeth Hume, Boise Regional REALTORS® 2024 President

Provided by Boise Regional REALTORS® • BOIREALTORS.COM | Data from the Intermountain MLS as of March 14, 2024.

MSP = Median Sales Price | DOM = Days on Market | MSI = Months’ Supply of Inventory | For more info, visit boirealtors.com/market-report-press-releases.
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▪ Even with slower market 
speeds and a shrink in sales, 
the available options 
dwindled in Feb. 

▪ This could be due to 
seasonality, seller hesitation 
toward a new mortgage rate, 
and other factors.

▪ Of the 22 sales in Feb, 5 of 
them remained on the market 
for over 100 days. However, 
there were 13 homes that 
sold faster than the overall 58 
day average.

▪ Year-Over-Year (YOY) — Comparison of the 
current month to same month in previous year.

▪ Month-Over-Month (MOM) — Comparison of 
the current month to the previous month.

▪ This month’s sold price had a 
broad range from $175k to 
$498k. 

▪ Price point did not appear to 
have a direct effect on the 
home’s time spent on the 
market. 

INVENTORY

DAYS ON MARKET

PENDING SALES

▪ New contracts saw less of a 
YOY boost compared to the 
previous three months yet 
remained positive.

▪ New construction contract 
signings have hovered between 
6-7 since Dec 2023. 

HOMES SOLD
▪ We’re still waiting to see a hike 

in closed sales after the fourth 
consecutive month of positive 
pending contract trends. 

▪ Cooler sales and slower market 
times likely contributed to the 
pressure release on Feb’s 
Rolling 12-Month MSP.
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CURRENT MSI: 1.8 Months

A “balanced” market = 4-6 MSI
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