
Agenda
10:00 a.m.
Housing & Affordability Panel
 
10:50 a.m.
BREAK
 
11:00 a.m.
LEAP Housing (Bart Cochran)
 
11:15 a.m.
IHFA (Brady Ellis)
 
11:30 a.m.
Market Stats & Assoc. Updates
 
12:00 p.m.
Summit concludes
 
1:00 p.m. – 5:00 p.m.
2023 CORE (Registration req.)



Welcome from…

DEBBI MYERS
2023 President of 
BOISE REGIONAL REALTORS®
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LISA MARTIN
Chief Executive Officer of 
BOISE REGIONAL REALTORS®



Copyright © 2023 Boise Regional REALTORS®
Ada County Housing Summit — July 10, 2023

Thank you to our Annual Sponsors!



Tim Keane
Boise Planning
& Development

Today’s Speakers…

UPDATES FROM:

HOUSING & AFFORDABILITY PANEL

Bart Cochran Brady Ellis Taylor Gray
IHFALEAP Housing BRR

Steve Martinez
Tradewinds Gen. 
Contracting

Bart Cochran
LEAP Housing
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Steve Martinez
Tradewinds General Contracting 
Owner/Principle/Partner

Tim Keane
Boise Planning & Development Director

Bart Cochran
LEAP Housing Solutions 
Executive DirectorFirst up…

HOUSING & 
AFFORDABILITY 
DISCUSSION

PANEL
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Steve Martinez
Tradewinds General Contracting 
Owner/Principle/Partner

Tim Keane
Boise Planning & Development Director

Bart Cochran
LEAP Housing Solutions 
Executive DirectorHAVE A

QUESTION
FOR THE
PANEL?

Raise your hand for the mic!
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Copyright © 2023 Boise Regional REALTORS®

Steve Martinez
Tradewinds General Contracting 
Owner/Principle/Partner

Tim Keane
Boise Planning & Development Director

Bart Cochran
LEAP Housing Solutions 
Executive DirectorA BIG

“THANK YOU”

TO OUR
PANEL



Agenda
10:00 a.m.
Housing & Affordability Panel
 

10:50 a.m.
BREAK
 
11:00 a.m.
LEAP Housing (Bart Cochran)
 
11:15 a.m.
IHFA (Brady Ellis)
 
11:30 a.m.
Market Stats & Assoc. Updates
 
12:00 p.m.
Summit concludes
 
1:00 p.m. – 5:00 p.m.
2023 CORE (Registration req.)



Let’s welcome…

BART
Executive Director of 
LEAP HOUSING SOLUTIONS

COCHRAN
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Let’s welcome…

BRADY

Vice President of  Housing Programs at
IDAHO HOUSING & FINANCE ASSOCIATION

ELLIS
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Idaho Housing and 
Finance Association



• Mortgage lending and servicing
• Finance small business, transportation, and community facilities
• Finance affordable housing development
• Homelessness programs
• Rental assistance programs
• Project investments
• Foundation

What We Do



• Multifamily Development
• $48,419,608
• 15 Projects (4 in Boise, 1 in Nampa)
• 1,134 units

• Single Family
• $1,078,000
• 2 programs- down payment assistance
• 22 homes

Workforce Housing Fund



Rental Assistance



• Mortgage products
• $2 billion in loans projected for FY24
• Down payment assistance
• Finally Home!
• Servicing of loans
• Homeowner Assistance Fund

Mortgage Activities



Brady Ellis
BradyE@ihfa.org 

208-331-4839

Questions?



Let’s welcome…

TAYLOR

Director of Communications at
BOISE REGIONAL REALTORS®

GRAY
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Here’s what we’re going to cover today:

Association Updates
Current market conversations
Our market vs. national stats

Takeaways for you AND your clients
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Association Updates…

Welcome 
to our new 
space!
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Association Updates…

Stay tuned
for rental 
opportunities!
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Association Updates…

STRATEGIC 
SYMPOSIUM: 
“SEIZE THE SHIFT.”
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• Where: HERE!
• When: September 7, 2023
• What:

• Affiliates
• Keynote Speaker
• Director Elections

(Previously the “Member Expo”)



Here’s what we’re going to cover today:

Association Updates
Current market conversations

Our market vs. national stats
Takeaways for you AND your clients
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Conversations we’re hearing…

Is the 
market 
crashing?

• We’ve been on a necessary course 
correction.
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MEDIAN SALES PRICE (JUNE 2018-2023)

Source: Intermountain MLS as of July 8, 2023.



Conversations we’re hearing…

Is the 
market 
crashing?

• Median Sales Prices have been in an 
upward swing three months in a row.

• Contributing factors? 
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Copyright © 2023 Boise Regional REALTORS®
Ada County Housing Summit — July 10, 2023 Source: Intermountain MLS as of July 8, 2023.
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Conversations we’re hearing…

Is the 
market 
crashing?

• Fox Business: Nationally, new 
construction sales “highest level in 
more than a year.”
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Copyright © 2023 Boise Regional REALTORS®
Ada County Housing Summit — July 10, 2023 Source: Fox Business & Intermountain MLS as of June 29 and July 8, 2023, respectively.
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NEW CONSTRUCTION HOME SALES IN ADA (JUNE 2018-2023)

https://www.foxbusiness.com/real-estate/mortgage-rates-climb-after-falling-3-straight-weeks


Conversations we’re hearing…

Should I 
rent or 
should I 
buy now?
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NAR & Apartment Therapy bring you…

An interactive hub for renters.

Source: ApartmentTherapy.com as of July 7, 2023



Conversations we’re hearing…

Should I 
rent or 
should I 
buy now?
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Copyright © 2023 Boise Regional REALTORS®
Ada County Housing Summit — July 10, 2023 Source: Taylor Gray as of July 7, 2023

STORY
TIME!



Conversations we’re hearing…

Should I 
rent or 
should I 
buy now?

• How does rent compare to the Median 
Sales Price?
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Copyright © 2023 Boise Regional REALTORS®
Ada County Housing Summit — July 10, 2023 Source: Rent.com as of July 6, 2023

AVERAGE RENT IN BOISE (JUL 2022-2023)



Here’s what we’re going to cover today:

Association Updates
Current market conversations

Our market vs. national stats
Takeaways for you AND your clients
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Historical Inventory Trends

All SF Existing New

Our market …
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This Year in Review (Jan 2023 – June 2023)

INVENTORY
Month All

Single-Family Existing New 
Construction

January 1,169 540 629 

February 1,039 516 523 

March 1,134 613 521 

April 1,163 616 547 

May 1,259 702 557 

June 1,363 811 552 HEADLINE: Inventory Still Working Hard 
to Achieve a Balanced Market

Source: Intermountain MLS as of July 8, 2023.
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Historical DOM Trends

All SF Existing New

DAYS ON MARKET
Month All

Single-Family Existing New 
Construction

January 71 58 90 

February 78 58 107 

March 72 46 106 

April 55 31 93 

May 36 24 66 

June 33 21 62

Our market …
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HEADLINE: Days on Market Rev to 
Speeds Close to Summer 2020.

This Year in Review (Jan 2023 – June 2023)

Source: Intermountain MLS as of July 8, 2023.
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Historical Pending Trends

All SF Existing New

HEADLINE: Pendings “Looking Up” for New Construction 
— Hope for Sectors Closed Sales Next Month?

Our market …
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PENDING
Month All

Single-Family Existing New 
Construction

January 975 403 572 

February 1,025 413 612 

March 906 397 509 

April 995 502 493 

May 1,040 532 508 

June 996 480 516 

This Year in Review (Jan 2023 – June 2023)

Source: Intermountain MLS as of July 8, 2023.



SALES
Month All

Single-Family Existing New 
Construction

January 454 269 185 

February 613 358 255 

March 742 419 323 

April 645 398 247 

May 699 503 196 

June 773 553 220

Our market …
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Historical Sale Trends

All SF Existing New

HEADLINE: Sales Accelerate for All 
Sectors in June 2023.

This Year in Review (Jan 2023 – June 2023)

Source: Intermountain MLS as of July 8, 2023.



MONTHS’ SUPPLY OF INVENTORY

Month All SF Existing New

Jan 1.7 1.1 2.9

Feb 1.5 1.1 2.4

Mar 1.6 1.3 2.3

Apr 1.7 1.3 2.4

May 1.9 1.6 2.5

June 2.0 1.8 2.5

Our market …
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Historical MSI Trends

All SF Existing New

HEADLINE: Ada Remains a “Buyer’s 
Market” with Starved Demand

This Year in Review (Jan 2023 – June 2023)

Source: Intermountain MLS as of July 8, 2023.



Our market …
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HEADLINE: Mortgage Rates Work to Cool Demand

This Year in Review (Jan 2023 – June 2023)

Source: Intermountain MLS as of July 8, 2023.

MORTGAGE 
RATES

Month Rate

Jan 6.18%

Feb 6.65%

Mar 6.27%

Apr 6.39%

May 6.79%

June 6.81%

2.00%

4.00%

6.00%

Jun 2018 Dec 2018 Jun 2019 Dec 2019 Jun 2020 Dec 2020 Jun 2021 Dec 2021 Jun 2022 Dec 2022 Jun 2023
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Historical Sale Trends

All SF Existing New

HEADLINE: Gap Between Median Sales Price for Sectors 
Narrows in June 2023. 

Our market …
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MEDIAN SALES PRICE
Month All

Single-Family Existing New 
Construction

January $487,495 $479,800 $494,990

February $492,115 $472,000 $529,990

March $483,450 $475,000 $507,500

April $517,500 $515,000 $519,990

May $534,900 $510,000 $606,650

June $545,000 $540,000 $557,500

This Year in Review (Jan 2023 – June 2023)

Source: Intermountain MLS as of July 8, 2023.



Here’s what we’re going to cover today:

Association Updates
Current market conversations
Our market vs. national stats

Takeaways for you AND your clients
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Takeaways for YOU…

What Forbes 
is forecasting 
for July.

Affordable options will 
evade us for a bit longer.
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Higher 
mortgage 

rates

Elevated 
home 
prices

Constrained 
housing 

inventory



Takeaways for YOUR CLIENTS…

Wealth = 
+$120,000? 

Sign me up.
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“Best time to buy 
real estate was 20 

years ago. The 
second-best time 

to get into real 
estate is now.”



Before I go…

We applaud you, REALTORS® and affiliates.
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ADVOCATE | EDUCATE | CONNECT



Closing remarks from…

DEBBI MYERS
2023 President of 
BOISE REGIONAL REALTORS®

Copyright © 2023 Boise Regional REALTORS®
Ada County Housing Summit — July 10, 2023

LISA MARTIN
Chief Executive Officer of 
BOISE REGIONAL REALTORS®
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Thank you to our Annual Sponsors!



TH
A

N
K 

YO
U

!
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